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MISSION

Education of future leaders in the process of build-
ing a modern economic and business environment
at the national, regional and global level.

VISION

The Faculty of Economics is an elite higher edu-
cation institution that provides economic knowl-
edge and business skills, encouraging scientific
curiosity and entrepreneurial spirit as prerequi-
sites for social progress.

VALUES

Academic freedom - includes respecting the au-
tonomy of professors and students, by advocat-
ing freedom of thought and public expression.

Integrity - application of high ethical standards in
personal and institutional activities with trans-
parency and responsibility in work.

Community - strengthening the feeling of be-

longing to the community and protection against
discrimination.

Inventiveness - encouraging creativity, entrepre-
neurial curiosity and openness to creating and
implementing new ideas.

Social influence - refers to the affirmation of the
social value of scientific work.
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Dean’s
Foreword

It is with particular pleasure that | present the
Annual Report of the Faculty of Economics, which
contains a retrospective of our results and real-
ized activities in the academic year 2023/2024.

Through the review of what has been achieved,
| proudly conclude that we persist in the strate-
gically set goal, which is the continuous devel-
opment of teaching and scientific research work
according to modern international standards of
education, embodied by the international accred-
itations we strive for.

In the year when the University of Montenegro
marks half of its existence, and the Faculty of
Economics 64 years of its existence, the impres-
sion has never been stronger that all our activities
achieve visible results in strengthening the com-
petitive position of the Faculty of Economics and
the University of Montenegro in the global edu-
cation system.

This year, we have once again received the award
for the best institution for education and training.

We carried out numerous strategically import-
ant activities for the further development of the
Faculty of Economics. We enrolled the first gener-
ation of students in the Academic programme in
the Business and Economics in English (MONTEB),
which is the first undergraduate program in En-
glish at the University of Montenegro. The focus of
our activities is always on students and their desire
to receive the highest quality education, acquire
the skills they need to enter the labour market.

Aware of the fact that only theoretical knowledge
is not enough for them to have a successful career
after graduation we enabled our students, through
the implementation of the Professional Practice
Programme, to acquire practical skills through co-
operation with over 60 employers. Our desire to
contribute to the development of the economy,
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society and the system of higher education result-
ed in the launch of the platform I will be an entre-
preneur, applying for and receiving a grant for the
realization of the first structural Erasmus+ project
in the field of capacity building of higher educa-
tion as coordinators, organizing a very successful
international scientific conference that gathered
300 participants from 15 countries. And that is
not the end of our ambitious endeavour. We have
planned seven sessions of training aimed at pre-
paring our students for the labour market, 12 panel
discussions, 10 guest lectures open to the public,
and more than 30 guest lectures as part of the
teaching process. In addition, we also announce
the translation of one of the most current books
in the field of economics, for which the Faculty of
Economics bought the copyright rights.

On the firmly established foundations of tradition,
respecting the role and importance of the Facul-
ty of Economics of the University of Montenegro
in the system of higher education, we strive to
further improve the quality of education that we
provide to those who have given us their trust, in-
crease international visibility, as well as strength-
en ties with the economic and public sector.

Dear colleagues, and dear students, Happy May
31st to all of us, the day of the foundation of the

first faculty in Montenegro!

Professor Mijat Jocovi¢, Ph.D., Dean



Faculty of
Economics in
the study year
2023/24

The administration of the Faculty of
Economics for the mandate period
2022 - 2025 consists of:

Dean, Professor Mijat Jocovi¢, Ph.D.

Vice Dean for Teaching, associate professor
Zdenka Dragasevic, Ph.D.

Vice Dean for Scientific Research, assistant
professor Jovan DBuraskovi¢, Ph.D.

Vice Dean for International Cooperation,
assistant professor Tamara Backovi¢, Ph.D.

Head of the Basic Academic and Applied
Studies, assistant professor Julija Cerovié
Smolovié, Ph.D.

Professor Maja Bacovi¢, Ph.D., head of the
programme in the English language

34 academic employees are engaged in teaching
at the Faculty of Economics: 20 full professors, 1
associate professor and 13 assistant professors.
14 assistants are also hired.

Academic staff of the Faculty of
Economics:

Full professors:

Professor Maja Bacovic, Ph.D.
Professor Jasmina Cetkovi¢, Ph.D.
Professor Ljubinko Dedovi¢, Ph.D.
Professor Gordana Durovié, Ph.D.
Professor Danijela Ja¢imovié, Ph.D.
Professor Mijat Jocovi¢, Ph.D.
Professor Milorad Jovovié, Ph.D.




Professor Vesna Karadzic¢, Ph.D.
Professor Vladimir Kaséelan, Ph.D.
Professor Ljiljana Kaséelan, Ph.D.
Professor Slobodan Laki¢, Ph.D.
Professor Milan Lakicevi¢, Ph.D.
Professor Ana Lalevi¢ Filipovi¢, Ph.D.
Professor Vujica Lazovié, Ph.D.
Professor Boban Melovi¢, Ph.D.
Professor Nikola Milovi¢, Ph.D.
Professor Milijana Novovi¢ Buri¢, Ph.D.
Professor Sasa Popovi¢, Ph.D.
Professor Milivoje Radovi¢, Ph.D.
Professor Biljana Rondovic, Ph.D.

Associate professors:

Associate Professor Zdenka DragasSevié, Ph.D.

Assistant professors:

Assistant Professor Tamara Backovié, Ph.D.
Assistant Professor Vladimir Durisi¢, Ph.D.

Assistant Professor Julija Cerovié¢ Smolovic,
Ph.D.

Assistant Professor Jovan Duraskovié¢, Ph.D.
Assistant Professor Milena Konatar, Ph.D.
Assistant Professor Mirjana Kuljak, Ph.D.

Assistant Professor Tanja Lakovié, Ph.D.

Assistant Professor Milena Lipovina BozZovi¢,
Ph.D.

Assistant Professor Ana Mugosa, Ph.D.
Assistant Professor lvan Radevi¢, Ph.D.
Assistant Professor Sasa VujosSevi¢, Ph.D.

Assistant Professor Damir Sehovié, Ph.D.

Assistant Professor Milica Muhadinovi¢, Ph.D.

Assistants:

Bojan Pejovi¢, Ph.D.
Suncica Vukovi¢, Ph.D.
Dragana Cirovié, M.Sc.
Jelena Jovovié¢, M.Sc.
Nikola Martinovi¢, M.Sc.
Tanja Mirotié, M.Sc.
Nikola Misni¢, M.Sc.
Nemanja Popovi¢, M.Sc.
Milica Vukcevié, M.Sc.
Milan Raicevié, M.Sc.
DZenana Durkovic
Stevan Duric

Sofija Sekuli¢

Nikola Draskovic
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The number of enrolled students - freshmen in the
academic year 2023/24:

Academic basic studies

Academic master studies

Applied basic studies in Podgorica

Applied basic studies in Bijelo Polje
Applied master studies

Basic Studies in English (MONTEB)
Specialist applied studies

Doctoral studies

Number of graduate students in 2023:

Academic basic studies

Applied Studies of Management in Podgorica

Basic applied studies of Management in Bijelo Polje
Academic master studies

Applied master studies

Specialist studies

Doctoral studies

Total number of students in the academic 2023/24 year

Academic basic studies

Academic master studies

Applied basic studies in Podgorica
Applied basic studies in Bijelo Polje
Applied master studies

Specialist applied studies

Results of the scientific research work
in the 2023/24 year:

Papers in international journals (SCI/SCIE/SSCI/A&HCI)

Papers in international journals (Not indexed in SCI/SCIE/SSCI/A&HCI)
Chapters in international monographs

Papers in international conferences

181
103
95
40
38
24
18

132
56
19

30

1099
256
353
368
135

30

14
15

32
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Prizes and awards

* At the annual awards ceremony of the Associa-
tion of Managers of Montenegro, in the Best
Institution for Education category, the Faculty
of Economics received the award.

* Award for the achieved results and contributi-
on to the development of scientific research,
artistic and professional work at the University
of Montenegro was granted to the full profe-
ssor of the Faculty of Economics of the Univer-
sity of Montenegro, professor Jasmina Cetko-
vi¢, Ph.D.

* Student Milica Petkovi¢ won the award of the
Central Bank of Montenegro for the best ma-
ster’s thesis, whose topic was “Analysis of the

liquidity of the banking system of Montenegro i\\l OF MO/I//~

in crisis conditions: the impact of the COVID-19 Q,\b ((‘

pandemic”. The master’s thesis mentor was % ‘?{\

Professor Slobodan Lakié, Ph.D. cg:"':'
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e Third-year Student David Vukicevié, winner of e -

the award of the University of Montenegro for v
the result achieved in the previous study year. b

v
. N

e The winner of the Podgorica Student Award for
% N

2023 from the Faculty of Economics is Danijela
Fatic.



Realized activities at the
Faculty of Economics in the
period May 2023 - May 2024

Teaching process at the Faculty of Economics

Traditionally, there was a great interest in enrolling in all study programs of the Faculty of
Economics in this study year too. In the first registration period, all the places provided by the
competition, which are financed from the state budget, were already fulfilled.

Successful realization of the teaching process of the first generation of students on the new
study program in English - MONTEB.

An adopted proposal to change the curriculum in all study programmes related to the introduc-
tion of the subject Professional Practice as a compulsory subject in Academic Studies in the 6th
semester, as well as Applied Studies in Podgorica and Bijelo Polje also in the 6th semester is in
the procedure of its implementation. In the program in English, a new subject is introduced in
both semesters of the first and second year, entitled Professional Development.

Liberalization of the previous enrollment requirements for master’s studies - all candidates
with completed basic studies with a range of at least 180 ECTS credits or completed specialist
studies in the appropriate field of science, having passed an entrance exam, have the right to
apply.

Conducted internal surveys among students of all study levels:

* Student evaluation survey of academic staff, teaching process and professional manage-
ment services;

* Evaluation of the teaching process after graduation (for graduate students) and

* Student exit evaluation survey of the study programme and the teaching process (which
contains basic data and reason for withdrawal).

A new Cycle of the Practical Teaching Programme

155 students of the final year of Academic and Applied Studies are doing a one-month intern-
ship with 65 employers.

Supporting scientific research work

The first international conference Montenegrin International Conference on Economics & Busi-
ness (MICEB) gathered more than 300 guests, 167 authors from 15 countries with the participa-
tion of 11 keynote speakers.

13. The interdepartmental meeting dedicated to the topic: Challenges of management, market-
ing and entrepreneurship in the conditions of the development of artificial intelligence brought
together more than 100 registered participants from almost 30 cities in Southeastern Europe.

Six economic seminars were held

The Faculty of Economics bought the copyright for the translation of the book The Narrow Cor-
ridor, by renowned professors D. Acemoglu (MIT) and J. Robinson (University of Chicago).



Workshop for writing master’s thesis was held

International cooperation
Mobility Day was held

The Faculty of Economics is currently engaged in the creation of a multidisciplinary study
module with other university units within the Ulysseus network

In this study year, 10 students of the Faculty of Economics stayed at partner institutions through
the mobility program. 10 foreign students stayed at the Faculty of Economics, as well as 16 vis-
iting professors. 15 professors and associates from the Faculty of Economics stayed at foreign
universities.

The good practice of establishing cooperation with embassies of foreign countries in Montene-
gro and with international organizations continued.

International projects
The Faculty of Economics is the first coordinator of the Erasmus + project - ME-Study in English
University of Montenegro (Faculty of Economics) partner at CROSS-REIS project
New Horizon Europe project - InvigoratEU preparing Europe for its future

Cooperation with the economy and the public sector
The first professional training fair - Meet and Talk, gathered more than 40 employers
The Alumni and Friends evening was held under the auspices of the Faculty of
Economics’ partner
The Business Council of the Faculty of Economics has started its work
Club of alumni, professors and students was opened

New and renewed existing cooperation agreements with around 50 partner institutions were
signed

The Chamber of Commerce of Montenegro and the Ministry of Economic Development sup-
ported the platform I will be an entrepreneur

The first Ecof podcast was published - a project supported by the Ministry of Economic Devel-
opment

New Memorandums of Cooperation were signed
Chayton Capital
Capital Market Commission
Auditing body of Montenegro
Institute Damar
Montenegrin Association of Employers
Montenegrin Association for Artificial Intelligence (MAIA)
Green wave



Preparing students for the labour market - workshops and seminars
Launched platform | will be an entrepreneur

Organized training for writing business plans in cooperation with the Investment and Devel-
opment Fund of Montenegro

Launched application My economics - an educational game for students of applied basic stud-
ies in cooperation with the IT company Alicorn

The second December school of statistics was successfully implemented

A workshop for writing a master’s thesis was held

A workshop on innovation and development of startups - Digital den was held
A workshop on generative artificial intelligence - MAIA was held

Four workshops were held as part of the Audit Day

Training aimed at strengthening the research capacities of students in the field of manage-
ment and marketing

Training - learning business English

Traditional manifestations on the occasion of the beginning of classes in the winter and
summer term
Fresher's Welcome Gala
Freshmen Days
The Right Start
Dean’s Hour

Thematic round tables and panel discussions
The role of the IT industry in the function of improving competitiveness
Story of successful business - IT community in Montenegro
Economic relations and cooperation of Montenegro and People’s Republic of China
Science in the Service of Innovation
The Auditing Profession - Challenges and Prospects
The relevance of Smith’s ideas in the context of the development of the modern economy

Panel discussion on the importance of the accounting profession for the modern business
environment

Insurance and catastrophic risks

Practical challenges in insurance

Business intelligence panel discussion

Montenegrin wine: from vineyard to brand

Competition protection policy as a factor of economic development

Open guest lectures for students and the general public
Conversation with the President - President of Montenegro, Jakov Milatovié, M.Sc.
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Economic potential and European perspective of Montenegro - Prime Minister of Montenegro,
Milojko Spaji¢, M.Sc.

Guardians of the financial resources of the European Union - President of the European Court
of Auditors, Tony Murphy

Nurturing the next generation: promoting a culture of knowledge-sharing and professional
pride in Customs, Secretary General of the World customs organizations Kunio Mikuriya

Paradigm of success: How | built the company Voli - Dragan Bokan

Psychology and economy of words in the era of distraction - psychologist Boris Surija
Experience in project management - Filip Radulovi¢, M.Sc

Presentation of the World Bank report - Milan Lakicevi¢, World Bank economist in Montenegro

Concept, regulatory framework and practical application of transfer pricing rules in Montene-
gro - Zeljko Turudié (WTS Taxes and Finances)

Report on sustainable business - Milica MiSkovi¢ and Svetlana Damnjanovié

Infrastructural projects

Club of students, alumni and professors of the Faculty of Economics of the University of Mon-
tenegro

Reconstruction of the multifunctional hall Mediteran with a capacity of 300 seats
Reconstruction of a computer hall with a capacity of 54 seats for students
Reconstruction of the multi-functional Millennium Hall with a capacity of 40 seats

The main project is being developed through the reconstruction of the ground floor of the Fac-
ulty with the Amphitheater, hall 2, hall 31t of May, Library with the reading room, Students’
Registrar
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Teaching process
at the Faculty of
Economics

Successful realization of the
teaching process for the first
generation programme in English -
Academic programme in Business
and Economics in English (MONTEB).

From the academic year 2023/24, in order to re-
spond to trends in higher education and the needs
of the labour market, in addition to the existing
two study programs that are being implement-
ed in Podgorica and Bijelo Polje (Basic Academic
and Basic Applied Studies), a new study program
of basic academic studies of economics in English
was launched - Academic programme in Business
and Economics in English (MONTEB). The program
was designed after the model of the prestigious
European universities’ programmes, where the
knowledge and skills needed for the international

™
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labour market are acquired. The first generation
of MONTEB consists of 24 students.

Teaching in this study program is conducted by
professors and associates of the Faculty of Eco-
nomics, as well as numerous guest lecturers from
acknowledged universities in the United States
of America (University of Mississippi, Boston Col-
lege, Denver University), then from the countries
of the European Union and the region. Profes-
sors from partner higher education institutions,
through the Erasmus + mobility program, were
among the guest lecturers. In addition to repre-
sentatives of the academic community, students
of the MONTEB program attended guest lectures
held by successful representatives of the busi-
ness community. The Faculty of Economics had
the honour of hosting the first guest lecturer at
the MONTEB program, a world-renowned and
recognized professor of management, prof. Mi-
lorad M. Novicevi¢, Ph.D., from the University of
Mississippi in the United States of America.

During the two semesters, 27 guest lectures were
organized for students of this program during their
classes, as well as numerous guest lectures that
were open to students of all study programs. The
last in the series was the lecture of the Minister
of Transport and Maritime Affairs Filip Radulovic,
M.Sc., who spoke about his rich work experience in
prestigious global companies such as Tesla.
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During the winter semester, MONTEB students
had the opportunity to participate in 15 work-
shops on innovation and startup development, or-
ganized by the Digital Den hub. During the sum-
mer semester of the academic year 2023/24, four
workshops on generative artificial intelligence
were organized for the students of this program,
organized by the Montenegrin Society for Artifi-
cial Intelligence (MAIA).

In cooperation with the company Lustica Bay,
MONTEB students were on a study visit during
which, in a conversation with company represen-
tatives, they expressed their interest in profes-
sional practice, seasonal employment, and career
development opportunities that the company of-
fers to graduates.
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Supporting scientific research work
as a premise of developing the first
faculty in Monteneg

Great interest of participants for the
first MICEB conference organized by
the Faculty of Economics

In the period from 25-27 May 2023 at the Avala
Resort Hotel & Villas in Budva, in the presence of
numerous officials, representatives of the dip-
lomatic corps, scientists and students, the first
MICEB conference (Montenegrin International
Conference on Economics & Business) was held on
the topic Sustainable development - transition to
a green economy, being organized by the Faculty
of Economics of the University of Montenegro.

The conference was attended by renowned sci-
entists and researchers, representatives of the
international business community and creators
of economic policies, with the aim of affirming
the best practice for creating an optimal envi-
ronment that encourages the application of the
green economy concept. With more than 300
participants, 167 authors from 15 countries and
11 keynote speakers, the conference totally ful-
filled the previously defined mission - to initiate
an academic and professional debate on the most
important topics in the field of sustainable devel-
opment, economic growth and green economy.

After the opening remarks of the dean of the Fac-
ulty of Economics, prof. Mijat Jocovi¢, Ph.D. and
the EU ambassador in Montenegro, Mrs Oana
Kristina Popa, the successful Slovenian business-
man Janez Skrabec addressed the audience. The
opening remarks were followed by the conversa-
tion of prof. Maja Bacovi¢, Ph.D., from the Faculty
of Economics, with Dritan Abazovié¢, Ph.D., who
was holding the position of Prime Minister of the
Government of Montenegro at that time. On the
same evening, a plenary session on the advan-
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tages, challenges and risks of the transition to a
green economy was held, during which the fol-
lowing esteemed participants gave speech: Roy
Thurik, professor emeritus from Erasmus School
of Economics in Rotterdam, Megan Bowman, pro-
fessor from King’s College London, Nikola Rov¢-
anin, executive director at Elektroprivreda Crne
Gore, Jaromir Peklo, partner in Chayton Capital
and Mr. Remon Zakaria, executive director of
EBRD Montenegro.

On the second day of the MICEB conference, the
President of Montenegro, Jakov Milatovi¢, gave
an introductory presentation on the topic of Per-
formance of the Montenegrin economy: challenges
and perspectives, after which the discussion was
led by the professor of the Faculty of Economics,
prof. Gordana Durovié, Ph.D.

After the discussion, there was a presentation of
Macroeconomic forecasts for Montenegro, which
was announced in his lecture by Velimir Bole, M.Sc.,
from the Institute of Economics, Faculty of Law,
University of Ljubljana. The moderator of this seg-
ment of the conference was prof. Janez Prasnikar,
Ph.D., professor emeritus at the Faculty of Eco-
nomics and Business, University of Ljubljana.

In four parallel sessions, authors presented the
results of scientific research, and 80 submitted
abstracts were published in the publication Book
of Abstracts - MICEB 2023.

The sponsor of the MICEB conference was the Min-
istry of Economic Development and Tourism, while
the partners in the organization were: Elektro-
privreda Crne Gore, Chayton Capital, Hipotekarna
bank, Avala Resort and Villas and Eco-Fund.

Economic seminars

The scientific research work of professors and as-
sociates of the Faculty of Economics represents
an important segment of their engagement and a
contribution to the quality of the knowledge they
impart to students. In this study year, in coopera-
tion with the departments of the Faculty of Eco-
nomics, students, professors, associates and the
general public,once a month, had the opportunity
to learn about current research and projects that
their professors are working on. In the study year
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2023/24, within the Economic seminar, the fol-
lowing research studies were presented:

- “Econometric models for forecasting infla-
tion” - Bojan Pejovi¢, Ph.D., associate at the
Faculty of Economics and member of the De-
partment of Quantitative Economics.

- “Prediction of macroeconomic effects of sta-
ble coin adoption: Bayesian approach” pre-
sented by Milica Muhadinovi¢, Ph.D., assis-
tant professor at the Faculty of Economics
and member of the Department of Economic
Analysis and Policy, and Martin Bojaj , Ph.D.,
adviser to the vice-governor of the Central
Bank of Montenegro.

- Theresults of two published studies were pre-
sented by prof. Biljana Rondovi¢, Ph.D., and As-
sociate Professor Sasa Vujosevi¢, Ph.D. Profes-
sor Rondovi¢ presented the paper “Interaction
between social media, knowledge management
and service quality: Decision tree analysis”, au-
thored by prof. Ljiljana Kascelan, Ph.D., prof.
Mirjana Peji¢-Bach, Ph.D., Tamara Durickovic,
Ph.D. and Prof. Biljana Rondovi¢, Ph.D.. Profes-
sor VujosSevic presented the paper “Application
of graph theory in order to diversify the stock
portfolio on the Banja Luka Stock Exchange”.

- ‘“Influence of socio-demographic factors on
the choice of savings portfolio of citizens of
Montenegro - decision tree approach”, by
Milijana Novovi¢ Buri¢, Milan Raicevi¢, Ljilja-
na Kaséelan and Vladimir Kasé¢elan were pre-
sented by Milan Raicevi¢, Ph.D. student at the
Faculty of Economics.
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- Results of the research “Quality of health care
services in focus: The role of sharing (transfer)
knowledge, hierarchical organizational struc-
ture and trust” was presented by assistant
professor lvan Radevi¢, Ph.D., member of the
Department of Management and Marketing.

- Professor Dorde Zivkovié from the Univer-
sity of Liechtenstein, who was visiting the
Faculty of Economics through the mobility
programme, participated in the Economic
Seminar and on that occasion presented the
results of his research.

New steps in the publishing activity
of the Faculty of Economics - soon a
translation of the book “The Narrow
Corridor”

The Faculty of Economics bought the copyright
for the translation of the brilliant book The Nar-
row Corridor, by renowned professors D. Acemo-
glu (MIT) and J. Robinson (University of Chicago).
With this translation, a special edition dedicated
to the most prestigious research in the field of
(political) economy will be launched.

Acemoglu and Robinson gained the attention of
the world public with the international bestseller
Why Nations Fail (2012) and the book The Econom-
ic Origins of Dictatorship and Democracy (2006).

DARON ACEMOGLU

JAMES A.ROBINSON
auTHORS oF WHY NATIONS FAIL

THE NARROW
CORRIDOR

STATES,
SOCIETIES, AND THE
FATE OF LIBERTY
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International
cooperation and
projects

it is a generally accepted trend that higher edu-
cation globalizes just like the economy. With the
advancement of information and communication
technologies, higher education follows the trends
of globalization in the economy. Student mobility,
along with the mobility of university staff, joint
research, development of joint teaching programs
and new approaches to teaching and learning, are
just some of the responses to the trends that glo-
balization has imposed on higher education.

Thanks to the participation of the Faculty of Eco-
nomics in mobility programmes, students, aca-
demic and non-academic staff, have numerous
opportunities to acquire additional knowledge
and skills at one of the institutions of higher
education abroad. In the previous semester, our
faculty hosted five students from the Universi-
ty of Grenoble, the Warsaw School of Economics
and the University of Njira. In this semester, five
foreign students are staying at our faculty, out of
which three are from the University of Grenoble,
one is from the University of Brasov, and one is
from the University of Alba lulia.

Since the beginning of the summer semester, the
Faculty of Economics has been visited by eight
professors from the University of Almeria, the
Canadian Institute of Technology in Tirana, the
University of Pecs, the University of Agriculturein
Krakow and the University of Grenoble. Two vis-
iting professors from the Warsaw School of Eco-
nomics and the University of Liechtenstein par-
ticipated in the implementation of the Economic
Seminar, where they presented their universities
and the research they are working on. By the end
of the year, 8 more professors have announced
their visit to our faculty. 15 professors and associ-
ates from the Faculty of Economics stayed at for-
eign universities during both study years. A total
of 10 students of the Faculty of Economics stayed
at one of the foreign partner faculties through
the mobility program: at the University of War-
saw, the University of Bologna, the Free Univer-
sity of Berlin, the University of lasi, the Universi-
ty of Margubrug, the University of Szczecin, the
Western University of Timisoara and the Techni-
cal University in Ostrava.

In response to competitions for both student mo-
bility and programmes for staff mobility, the Cen-
ter for International Cooperation of the Faculty of
Economics organized a Mobility Day at the begin-
ning of the summer semester. The goal of orga-
nizing this event was for academic and adminis-
trative staff, as well as students of the Faculty of
Economics, to receive all important information




related to the implementation of the academic
mobility programme in one place.

Finally, the Faculty of Economics is currently en-
gaged in the creation of a multidisciplinary study
module with other university units within the Ul-
ysseus network

International projects

Faculty of Economics - a coordinator of the
Erasmus + project - ME-Study in English for
the first time

The project entitled Promoting the internation-
alization of higher education institutions in Mon-
tenegro through capacity building for study pro-
grammes in English (ME-Study in English) is a
structural project aimed at building capacity in
the field of higher education (CBHE). This is the
first Erasmus + project in which the Faculty of
Economics of the University of Montenegro is the
coordinator.

The goal of the implementation of the four-year
project is to improve the process of internation-
alization of institutions of higher education in
Montenegro, which, as a final result, will have an
increase in the number of study programmes in
English.

The ME-Study in English project will thus enable
a more complete integration of Montenegrin uni-
versities into the European area of higher educa-
tion. The coordinator of the project is assistant
professor Tamara Backovi¢, Ph.D., vice dean for in-
ternational cooperation at the Faculty of Econom-
ics, while the other partner institutions are the
University of Donja Gorica, the Agency for Con-
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trol and Quality Assurance of Higher Education
in Montenegro, the Student Union of the Faculty
of Economics, University of Montenegro, as well
as two partners from of the European Union - the
University of the Cote d’Azur in Nice and the Fac-
ulty of Economics of the University of Zagreb.

University of Montenegro (Faculty of Eco-
nomics) partner at CROSS-REIS project

CROSS-disciplinary network for research ex-
cellence in Regenerative Economy Innovation
eco-Systems - CROSS-REIS project funded by the
European Union, is a four-year project within the
Horizon 2021-2027 program of the European Ex-
cellence Initiative. The holder of this project on
behalf of the University of Montenegro is the
Faculty of Economics, while the project is sup-
ported by the Environmental Protection Agency
of Montenegro and the ECO FOUNDATION. The
coordinator of the project, representing the Fac-
ulty of Economics of the University of Montene-
gro, is prof. Ana Lalevic Filipovi¢, Ph.D. The project
consortium consists of institutions from Serbia
(project coordinator), Albania, Croatia, Slovenia,
Norway, Italy and Spain.

CROSS-REIS is focused on three key themes of
regenerative economy - circular economy, waste
management and urban biodiversity - with the aim
of reducing the scientific research gap between
highly developed EU countries and countries in the
region in the area of regenerative economy.

New Horizon Europe project - InvigoratEU
Preparing Europe for its future

Launched on 1 )anuary 2024, InvigoratEU - a new
Horizon Europe project coordinated by the Uni-
versity of Duisburg-Essen (UDE) together with
the Institute for European Policy (IEP) in Berlin -
will examine how the EU can structure its future
relations with its Eastern neighbors and coun-
tries of the Western Balkans. At the introductory
conference in Tbilisi, on behalf of the Faculty of
Economics of the University of Montenegro, Prof.
Danijela Ja¢imovi¢, Ph.D. and Suncica Vukovig,
Ph.D. participated. The InvigoratEU project brings
together more than 50 researchers from differ-
ent EU and non-EU countries.
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In order to continuously improve study pro-

[ J
FOSte rl n g grammes and extracurricular content, in accor-
. . . dance with modern trends and needs of the la-
I n St I t u t I 0 n a I bour market, while strengthening institutional
cooperation with representatives of the business
community and public sector institutions, the

C 0 0 p e r at i 0 n W i t h first Business Council of the Faculty of Econom-

ics was formed.

t h e b u S i n e S S The decision on the formation of the Business

Council defined, among other things that the

M t d Council will contribute to the creation of condi-

CO m m u n I y a n tions for the exchange of theoretical and practi-
cal knowledge, the improvement of the student

[ J
p u b I I C SECtO r internship program and a sustainable student
scholarship model, and to support the Faculty in
providing the highest quality education for econ-

omists of all profiles.

The Business Council sponsored a prize fund of
Business Council of the Faculty of Economics  €20,000 for the best students of the Faculty of
- a partner in education of a modern Economics, who were presented with awards in De-
economist cember 2023 at an event called Alumni and Friends.
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Members of the Business Council of the Faculty of - Drazen VujoSevi¢, Member of the Management

Economics are: Board NLB AD,
- Vojin Zugié, Executive director, Stadion doo - Aleksa Lukié, President of the Board of
Podgorica, Directors ERSTE AD,
- Novica Vukovi¢, Minister, Ministry of finance, - Matjaz Bozi¢, Executive director, Lovéen
- Goran Joveti¢, Ph.D., Ministry of Economic insurance AD,
Development, - Vasileios Panagopoulos, Executive director,
- Irena Radovi¢, Ph.D., Governor of the CBCG, Jugopetrol AD,
- Olivera Injac, Ph.D., Mayor of the Capital - Predrag Perkovi¢, Director of the Commercial
City of PG, Sector, Telekom AD,
- Petar Smolovi¢, President, Municipality BP, - Vladan Tabas, Executive director, Cikom,
- Miroslav Pejovi¢, Executive director, Monstat, - Nenad Novovi¢, Executive director, Amplitudo,
- lvan Bulatovi¢, Executive director, EPCG, - Zorica BeSovi¢, assistant of the Executive
- Igor Cadenovié¢, Executive director, 13th of July director, Luka Bar AD,
Plantaze, - Biljana Rasovié-Jovanovi¢, Executive director
- Dragan Bokan, President of the Board of Ernst& Young Montenegro,
Directors, Voli DOO, - Sead Franca, Member of the Management
- Milos Golubovi¢, Executive director Veletex Board, Mesopromet DOO,
DOO Podgorica, - Miladin Mijajlovi¢, Executive director, Bemax,
- Stela BoSkovié, M.Sc, Member of the Board of - Milutin Buranovié, M.Sc, Executive director,

Directors CKB AD, Simsié-Montmilk,
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-Jovan Lekié¢,Executivedirector,NallInternational,

- Andrija Pesi¢, Executive director, Hotels Group
Montenegro Stars,

- Predrag Lekovi¢, Member of the Board of
Directors, Adriatic Marinas d.o.o.,

- Adrijana Husi¢, Director of marketing, Azmont
Investment,

- Olga Radovi¢, Director of Human Resources,
Lustica Bay.

Establishing new partnerships

The list of partners of the Faculty of Economics
in the previous academic year was expanded by
signing memorandums of cooperation with seven
more institutions and companies, which brought
the number of partner institutions to 70.

- The memorandum on cooperation between the Fac-
ulty of Economics and the Auditing Body of Monte-
negro, along with previously signed agreements on
cooperation with audit firms operating in our
country, created preconditions for cooperation
in the field of promoting the auditing profes-
sion in the student population.

- Recognition of common interests in the field of
development and promotion of personnel in the
field of economics was the reason for the Facul-
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ty of Economics of the University of Montenegro
and the Montenegrin Association of Employers
to sign a Memorandum of Cooperation. Encour-
aging students not to start their career exclu-
sively in the public sector, but to encourage their
interest in entrepreneurship and business, was
highlighted as one of the areas of joint action.

- Numerous opportunities for cooperation with
the Damar Institute - a scientific research insti-
tution dedicated to research, analysis and pro-
posing new public policies in Montenegro, were
the reason for signing another Memorandum of
Cooperation. On that occasion, it was pointed out
that both signatories have a common interest in
the development and promotion of personnel in
the field of economics, as well as in the field of
strengthening scientific research capacity.

- Establishing a partnership with the Montenegrin
Association for Artificial Intelligence (MAIA) is
one of the key steps in improving education and
research in the field of artificial intelligence.
The focus of this cooperation will be on the de-
velopment and improvement of personnel in
the field of artificial intelligence, especially in
its application in the economy and business.

- Responsibility and sustainable waste manage-
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ment was the reason for signing the Memoran-
dum on cooperation with the organization Green
Wave. Project ideas have been announced to
create an environmentally conscious communi-
ty and improve our environment in accordance
with the principles of sustainability.

Alumni and Friends evening

The Faculty of Economics of the University of Mon-
tenegro organized the Alumni and Friends evening
where awards were presented, in the presence of
alumni and business partners, to the best students
of the Faculty of Economics sponsored by some of
the most successful companies operating in Mon-
tenegro. 28 students of Basic Academic and Basic
Applied Studies in Podgorica and Bijelo Polje were
awarded with a total of 40 awards for academic
success achieved in 2022/23 and 2021/22. In ad-
dition to the plaque, the students were present-
ed with a monetary award in the amount of EUR
500.00 each. The total prize fund of 20,000 Euros
was provided by the business partners of the Fac-
ulty of Economics - some of the prominent institu-
tions and most successful companies operating in
Montenegro, whose representatives are members
of the Business Council of the Faculty of Econom-
ics. The present guests were greeted by the dean
prof. Mijat Jocovi¢, Ph.D., a president of the Alumni
Club, prof. Milivoje Radovié, Ph.D. and Vojin Zugié,
president of the Business Council of the Faculty of
Economics.

The best students of the Faculty of Economics
were supported by numerous dignitaries, among
who were representatives of the Government,
the Governor of the Central Bank of Montene-
gro, the Mayor of Podgorica, and the awards were
personally presented by the President of Monte-
negro, Jakov Milatovi¢, M.Sc. After presenting the
prizes, the award-winning student Stevan Duric
addressed numerous guests on behalf of all the
students. Cash prizes for the five best students of
the Faculty of Economics were provided by: MON-
TENEGRO KOMERCIJALNA BANK AD PODGORICA,
MEMBER OF OTP GROUP, NLB BANK AD POD-
GORICA, NALL GROUP AND ADRIATIC MARINAS
- PORTO MONTENEGRO. Cash prizes for the three
best students each were provided by: CENTRAL

BANK OF MONTENEGRO, LUKA BAR, Montene-
gro TELEKOM and CIKOM COMPANY. Cash priz-
es for the two best students each were provided
by ELEKTROPRIVREDA CRNE GORE and Compa-
ny MESOPROMET FRANCA, while the companies
AMPLITUDO, VELETEX, LOVCEN OSIGURANJE AD
PODGORICA and MONTENEGRO STARS HOTELS
GROUP each awarded one of our best students.

The First Episode of EKOF PODCAST has been
broadcast

Following contemporary trends in the ways of
transmitting information and knowledge as well
as exchanging opinions, the first EKOF podcast
was launched. The project of the first podcast was
supported by the Ministry of Economic Develop-
ment, which provided audio and video equipment.
In the first episode of the Ecof podcast, the guest
was the world-famous and recognized professor
of management, prof. Milorad Noviéevié, Ph.D.,
from the University of Mississippi in the Unit-
ed States of America. Assistant professor Ivan
Radevi¢, Ph.D., spoke with him. The professors
discussed the current challenges that the whole
world is facing - about artificial intelligence and
its impact on the transformation of higher edu-
cation, how to turn the outflow of personnel into
the circulation of knowledge, the importance of
management and the culture of negotiation, the
comparability of the education system in America
and the rest of the world.



Preparing
students for the
labour market

Successful preparation of the second
cycle of the Practical Teaching
Programme

After the successfully implemented pilot project
in the academic year 2022/23, during which more
than 100 students of the final year of Academic
Studies completed a one-month internship with
employers, the second cycle of this program be-
gan on May 7, 2024.

This time with one important novelty - the pro-
fessional practice programme is also available to
all students of the final year of Applied Studies
in Podgorica and Bijelo Polje. A total of 155 reg-
istered students were engaged in a one-month
internship with 65 employers, and on this occa-
sion they acquired practical knowledge and skills
needed for the modern labour market.

Practical teaching programme at the Faculty of Eco-
nomics is organized so that students master part
of the learning outcomes through engagement in
the labour market. Students do a final project with
employers. This project is related to a certain disci-
pline that is studied at the Faculty, and is closest to
the employer from the aspect of its activity. In this
way, in a real environment students master part
of the learning outcomes foreseen for the follow-
ing subjects: Trade Management, Human Resource
Management, Financial Management, Entrepre-
neurship, Business Information Systems, Economic
and Mathematical Methods and Models (from the
Microeconomics module), European Union Econo-
my, Public Finances, Demographic analysis, Digital
Economy, Economic policy, Financial markets and
institutions (from the Macroeconomics module),
Actuarial mathematics, Evaluation of investment
projects, Forensic accounting, International busi-
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ness financing (from the Finance and Accounting
module), Human resource management, Marketing
in trade, Marketing management of small business
and Marketing services (from the Marketing and
Management module).

During the presentation of this programme to
students, as part of The Right Start manifesta-
tion, teaching associate Nikola Martinovi¢, M.Sc,
coordinator of the Practical Teaching Programme,
pointed out that, after the first cycle of the pro-
gram, even 30 students received an offer to con-
tinue working with the employer where they did
their professional training practice.

In the process of changing the curriculum in all
study programs, which will refer to the introduction
of the subject Professional practice as a compulso-
ry subject in Academic Studies in the 6th semes-
ter, Applied Studies in Podgorica and Bijelo Polje in
the 6th semester) and in the English language pro-
gramme both in the 1st and 2nd semester.
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Partners in the implementation of the program Practical teaching:
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The First Professional Education Fair
Meet & Talk

In addition to creating business opportunities for
students through the Practical Teaching Program,
we connect our graduates who are looking for
work with employers that offer open positions
through numerous activities. Stemming from this
idea, the first Professional Training Fair - Meet &
Talk where almost 50 employers presented them-
selves, was visited by more than 100 graduates
and students. This meeting of employers and uni-
versity students at the Faculty of Economics was
organized at the initiative of the management of
numerous companies who expressed their desire
to, in search of the best staff, present open posi-
tions for them in direct communication with our
students and encourage them to choose that par-
ticular company for their first job engagement.
The fair was organized by the Center for Career
Development, whose manager is Nikola Marti-
novi¢, M.Sc.
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Platform | will be an entrepreneur
was launched

Encouraging an entrepreneurial way of thinking,
creativity and innovation among students of the
University of Montenegro will be the basis for or-
ganizing numerous activities from this academic
year within the framework of a new project at the
Faculty of Economics -1 will be an entrepreneur!

The launch of the platform was supported by
the Ministry of Economic Development and the
Chamber of Commerce of Montenegro.

All planned activities within this platform aim to
eliminate barriers that young people have in re-
lation to entrepreneurship, such as insufficient
information, insufficient integration of young
people into business networking, i.e. the system
of business networks necessary for the devel-
opment of entrepreneurship, personal inertia.
That’s why the platform I will be an entrepreneur
is designed in the format of workshops, guest
lectures and other formal and informal events,
which will enable students to acquire additional
information, knowledge and skills that are key to
overcoming the aforementioned barriers. Assis-
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tant Professor Vladimir Durisi¢, Ph.D., and teach-
ing associate, Nikola Misni¢, M.Sc., presented this
platform to the students, inviting them to active-
ly participate.

The first guest lecture within the platform was
given by the founder of Voli, Dragan Bokan. Then,
two informal conversations about business were
organized - Small talks, during which the students
shared their thoughts about starting their own
business, but also stated numerous concrete ideas,
and they showed theirwillingness toworkonimple-
mentation of these ideas. Alumnus of the Faculty
of Economics llija Paviéevi¢, a successful entrepre-
neur,was a guest of this platform. The first Training
forwriting business plans was also organized, which
will enable registered students to master the skills
for the independent creation of a business plan as
an umbrella document in the process of planning
and realizing an entrepreneurial venture.

The Second December School of Sta-
tistics Successfully Realized

During the first workshop, the participants of
the Second December School of Statistics got ac-

quainted with the basics of working in the EViews
software program, then with the basics of cor-
relation and regression analysis and regression
models, which students can use when conducting
economic and econometric research, as well as
preparing graduate, master’s and doctoral theses.
The subject of the third workshop was the analy-
sis of time series, while the fourth workshop was
dedicated to modeling in practice.

The second December School of Statistics was
organized by the Center for Statistical Analysis,
headed by Bojan Pejovi¢, Ph.D.

Workshop for writing master’s thesis

The two-day workshop for writing a master’s the-
sis, once again, gathered a large number of inter-
ested students. On that occasion, they received all
the necessary information, suggestions and advice
regarding the writing and application procedure
of the topic, as well as the process of writing and
conducting research for the purposes of creating a
master’s thesis. On the first day of the workshop,
Prof. Bilja Rondovi¢, Ph.D., gave a presentation on
the topic - What is a MASTER’s thesis and what



should it look like?, while prof. Maja Bacovié¢, Ph.D.,
had a presentation entitled Methodology and re-
search methods. On the second day, teaching as-
sociate Suncica Vukovié, Ph.D., presented the basic
library resources and available databases to the
students, and she also spoke about the use of soft-
ware in creating a literature review. In the last seg-
ment of the workshop, assistant professor Zdenka
Dragasevi¢, Ph.D., vice dean for teaching, described
and explained in detail the topic application pro-
cess and gave advice regarding the preparation of
the master’s thesis, then provided information re-
garding the public defense of the master’s thesis
and spoke about one of the most important as-
pects of this process, which is the preparation of
the master’s thesis in accordance with the princi-
ples of academic integrity.

Training aimed at strengthening the
research capacities of students in the
field of management and marketing

Strengthening the research capacities of stu-
dents in the field of management and marketing
was the goal of the training called Application of
SPSS in scientific research in the field of manage-
ment and marketing, which was successfully im-
plemented at the Faculty of Economics.

The training was attended by 40 master’s students
of academic and applied studies, while the lectur-
ers were Vuk Cadenovié¢ - director of the Damar
Institute, prof. Matej Cerne, Ph.D., from the Facul-
ty of Economics of the University of Ljubljana and
Assistant Professor Ivan Radevié, Ph.D., from the
Faculty of Economics in Podgorica. After 20 hours
of lectures and testing, the participants were pre-
sented with certificates by the dean of the Faculty,
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prof. Mijat Jocovi¢, Ph.D., and the executive direc-
tor of the Damar Institute, Vuk Cadenovié.

The training was organized by the Department of
Management and Marketing and the Center for
Statistical Analysis in cooperation with the Dam-
ar Institute, with which the Faculty of Econom-
ics has signed a Memorandum of Cooperation. At
the same time, as part of this training, the library
stock was enriched with three new titles related
to the study of SPSS.

Students of Applied Studies have the
educational application My Economy
at their disposal

EKONOMILJA

The educational game, which follows the course
material in both semesters of Applied Studies,
is available to all interested students as an aid in
exam preparation and testing the success of mas-
tering the course material. On their mobile phone
and through five minutes of play a day, students
are offered a fun way to repeat the lessons learned
at university and prepare for the exam. The partner
of the Faculty of Economics in this project is the
company Alicorn.

Training - learning Business English

During the summer semester, free training is
available to all interested students of the Faculty
of Economics, during which they will be able to im-
prove their knowledge of Business English through
creative learning. This creative workshop called
“Job interview package” is intended for students
of all study programs who plan to apply for a job
in an international company or to participate in a
foreign project. The training is organized by the
Career Development Center of the Faculty of Eco-
nomics.
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Round tables
and panel
discussions

One of the main goals of the further development
of the Faculty of Economics is its affirmation as a
place where, in an atmosphere of academic debate,
the academic and professional public will make
important recommendations for decision makers
and propose solutions to overcome current social
challenges. The results of this strategic commit-
ment are numerous round tables and panel discus-
sions that have been successfully implemented
over the past year.

* The interdepartmental gathering, which has been
assembling the academic community of South-
east Europe for 13 years, having achieved its scien-
tificresearch results in the fields of management,
organization, marketing and entrepreneurship,
was held this time in Montenegro, organized by
the Faculty of Economics of the University of
Montenegro. More than 100 registered partici-
pants, from almost 30 cities in Southeast Europe,
had the opportunity to exchange ideas during the
two-day conference and learn about the latest

trends in the relevant fields. In addition, thanks
to the support of the local business and ICT com-
munity who were partners in the organization,
those present could hear interesting lectures
and experiences about building successful busi-
nesses. Some of the topics of lectures and panel
discussions at the gathering were: Artificial in-
telligence and modern management and market-
ing, Challenges of education management in the
conditions of the development of artificial intel-
ligence, The role of the IT industry in the function
of improving competitiveness, Story of successful
business - IT community in Montenegro.

The meeting was organized by the Department of
Management and Marketing at the Faculty of Eco-
nomics, headed by prof. Boban Melovi¢, Ph.D.

* The Faculty of Economics, in cooperation with
the Embassy of the People’s Republic of China in
Montenegro and the Chinese People’s Association
for Peace and Disarmament (CPAPD), organized a
round table on the topic of economic relations and
cooperation between Montenegro and the Peo-
ple’s Republic of China. The reason for organizing
the round table is to mark the tenth anniversary of
the launch of the global infrastructure and devel-
opment strategy “Belt and Road”.

* The panel discussion on Science in the service of
innovation was organized as part of the Science
and Innovation Day program, which is tradition-




32







ANNUAL WORK REPORT 2023/24

ally organized by the Ministry of Science and
Technological Development. The panelists said
that the transfer of knowledge from the academ-
ic community to the private sector is a complex
process that requires coordinated cooperation
between the academic community, the economy
and the government, and that investing in re-
search and development should be a priority for
the state and private sectors in order to support
innovation.

* The Audit Days 2023 began with a panel discus-
sion on the topic Auditing profession - challenges
and perspectives. The participants of the pan-
el discussion, moderated by assistant professor
Tanja Lakovi¢, Ph.D., were representatives of au-
dit institutions operating in Montenegro, repre-
sentatives of the Audit Body of Montenegro and
the Institute of Certified Accountants. The days
of the audit continued through four workshops
- group exercises with students organized by au-
diting companies, which were intended for un-
dergraduate and master’s students, after which
the participants received a Certificate of Partici-
pation.

* The World Day of Science for Peace and Develop-
ment, which, by the decision of UNESCO, is cel-
ebrated all over the world on November 10, was
also celebrated at the Faculty of Economics of the
University of Montenegro. This year, the event
was dedicated to the 300th anniversary of the
birth of the father of modern economic science,
Adam Smith.

Moderator of the event, vice-dean for scientific re-
search assistant professor Jovan Buraskovi¢, Ph.D.,
reminded the attendees that since the previous
year, the marking of this important date at the Fac-
ulty of Economics began with the aim of promoting
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the scientific research achievements of our profes-
sors and associates and pointing out their import-
ant social contribution.

The celebration of the Day of Science for Peace and
Development began with an introductory lecture
by Prof. Miomir Jaksi¢, Ph.D., dedicated to the 300th
anniversary of the birth of Adam Smith, which was
followed by a discussion on the relevance of Smith’s
ideas in the context of the development of the
modern economy.

The second session, entitled Emerging Research,
was dedicated to the research work of our young
colleagues who, on that occasion, presented the
goals, hypotheses and expected contributions of
the research they are working on: The influence of
macrofiscal stability and the structure of public ex-
penditures on economic growth in the countries of
Central and Eastern Europe - Nikola Martinovic,
M.Sc., Mutual dependence of economic growth and
distribution of social income - Nemanja Popovic,
M.Sc. Analysis of the possibility of applying tradi-
tional and modern models for early detection of
bankruptcy of companies in the markets of Monte-
negro and Serbia - Milica Vukéevié¢, M.Sc., and Analy-
sis of the potential of the insurance market of West-
ern Balkan countries for the development of green
products - Milan Raicevi¢, M.Sc.

The accounting event called (s) KONTA (j) was held
for the first time this year with great interest of stu-
dents in participating in all its segments. The goal
of the event was to explain the field of accounting
to students through interesting content. The event
started with an introductory panel moderated by
prof. Ana Lalevi¢ - Filipovi¢, Ph.D., being attended
by regulators and representatives of the account-
ing profession, as well as students of applied, ba-
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sic and master’s studies in Economics. Then the
student competition proceeded in which 14 teams
took part, and the best teams were awarded prizes
by the Institute of Certified Accountants of Monte-
negro (ISAMN).

- Thetrendsin the development of insurance as well
as the challenges facing the domestic and regional
insurance markets were discussed at the second
Insurance Day organized by prof. Milijana Novovi¢
Buri¢, Ph.D., from the Department of Finance and
Accounting, in cooperation with the Insurance
Supervision Agency. Numerous present students
as well as the professional public had the oppor-
tunity to hear interesting presentations - Cata-
strophic events in Slovenia in 2023, and Reducing
the risk of disasters in Montenegro. The students’
attention was also attracted by the panel discus-
sion Insurance and catastrophic risks. During the
break of the event, students participated in a prize
game in which, after demonstrating a high level of
knowledge in the field of insurance, they received
valuable prizes.

* Practical challenges in insurance is the name of
the event organized with the aim of introducing
students to the practical aspects of insurance ac-
tivities and the experiences of people from prac-
tice, as well as giving them the opportunity to
compete in the Case study challenge. This year’s
Practical challenges in insurance were organized
with the support of Wiener Stadtische life insur-
ance Podgorica a.d., whose representatives spoke
about the challenges of the insurance market
in Montenegro. The second part of the Practical
Challenges in Insurance was dedicated to the
Case study competition for students in which the
best were awarded with cash prizes provided by
the event’s partner, the Wiener Stadtische life in-

surance.
The Faculty of Economics hosted the first Panel
Discussion on Business Intelligence, which brought
together prominent experts from various sectors,
in order to discuss the key aspects of this import-
ant topic. The panelists were representatives of the
academic community and the professional public.
The moderator of the panel was a teaching assis-
tant at the Faculty of Economics, Suncica Vukov-
i¢, Ph.D. After the panel, two workshops were held
as follows: an expert workshop, called Automation
of processes in the function of improving credit risk
management, led by Andrija Durovi¢, M.Sc, Senior
Manager, Risk Advisory - Central Europe, Deloitte
Romania, as well as a student workshop on Gener-
ating information from databases, held by Associ-
ate Professor Sasa Vujosevic, Ph.D., from the Facul-
ty of Economics.

In order to contribute to the promotion of the
concept of sustainable development, a series of
events dedicated to sustainable development
called Sustainability Week was organized at the
Faculty of Economics. The planned events were
intended primarily for the student population,
but also for interested professionals and the gen-
eral public.

The second Brand Day, dedicated to wine as a
brand of Montenegro, was held this time in the
presence of alarge number of students, represen-
tatives of the academic community and the pro-
fession, as well as the general publicinterested in
this topic. The panel discussion entitled Montene-
grin wine: from vineyard to brand was moderated
by prof. Boban Melovi¢, Ph.D., while the partici-
pants were representatives of the wine and alco-
hol industry, as well as representatives of tourism
and the hotel industry. The event was organized
within the course Principles of Marketing and
Brand Management.

The first event in cooperation with the Agency for
the Protection of Competition, entitled Compe-
tition Day at the Faculty of Economics, gathered
numerous interested students, professional rep-
resentatives and general public at a panel discus-
sion on the topic of Competition protection policy
as a factor of economic development. Participants
in the panel discussions were representatives of
regulators, the academic community and the pro-
fessional public from Montenegro as well as Cro-
atia and Serbia.



Open guest
lectures for
students and
general public

-On the occasion of celebrating the International
Students’ Day, at the event called Conversation
with the President the guest of the Faculty of
Economics was the President of Montenegro,
Jakov Milatovié, M.Sc. In the presence of almost
a hundred students, professors and associates,
President Milatovi¢ spoke in his opening ad-
dress about current economic issues and the
importance of education, after which he an-
swered numerous student questions in an im-
mediate and open manner. The students pre-
sented to President Milatovi¢ the challenges
that young people face after graduating from
college, primarily the inability to get a job, and
the topics of discussion were current events in
the country.

- A guest lecture to the students of the Faculty of
Economics, as part of the traditional manifes-
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tation The Right Start, with which we begin the
summer semester, was held by the Prime Minis-
ter of Montenegro, Milojko Spaji¢, M.Sc. During
his stay at the Faculty, the Prime Minister of
Montenegro spoke about the Economic poten-
tial and the European perspective of Montene-
gro. After the introductory presentation, he an-
swered numerous questions from the students
regarding current economic topics, the modern
education system, the future of professional
training programs, and numerous other topics.

The President of the European Court of Auditors,
Tony Murphy, gave a lecture to students entitled
Guardians of the European Union’s financial re-
sources, and on that occasion he emphasized the
role and importance of the European Court of
Auditors. After the introductory lecture during
which he spoke more about the competences of
the court as well as the importance of the annual
reports he prepares for the European Parliament
and the Council of the EU, Mr. Murphy answered
questions but also used the opportunity to pres-
ent the opportunities available to students to get
involved in internship programs and gain invalu-
able knowledge and experience. The lecture of
the President of the European Court of Auditors
was organized in cooperation with the State Au-
dit Institution (DRI)

- The Secretary General of the World Customs Or-
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ganization, Mr. Kunio Mikuriya, visited the Fac-
ulty of Economics and gave a lecture to students
on the topic of Nurturing the next generation:
promoting a culture of knowledge-sharing and
professional pride in Customs. At the meetings
with representatives of the Faculty, before the
lecture, there was a talk of continuing the co-
operation of the Faculty of Economics with this
important international organization in order to
transfer knowledge through the organization of
training sessions and seminars for students.

- Paradigm of success: how | built the company
Voli is the first guest lecture within the new
project at the Faculty - the platform I will be an
entrepreneur, which was given to the students
of the Faculty of Economics by Dragan Bokan,
the founder of the company Voli. The students
had the opportunity to hear the personal story
of one of the most successful businessmen in
Montenegro, who answered numerous ques-
tions made by the students after the introduc-
tory lecture.

- In cooperation with one of the prominent part-
ners, NLB Bank, a guest lecture was held by psy-
chologist Boris Suria, the founder of Behave and
one of the leading European talents in business
psychology. He told the students that psychol-
ogy and economics are the face and the reverse
of human activity and that it is therefore very
useful for students to study psychology in addi-
tion to economics.

- The Minister of Transport and Maritime Affairs
Filip Radulovié¢, M.Sc., spoke to the students of
MONTEB and other study programmes about

his rich work experience in prestigious global
companies such as of Tesla, with a special em-
phasis on his experience in project manage-
ment.

- Economist of the World Bank in Montenegro,

Milan Lakicevié, alumni of the Faculty of Eco-
nomics, presented to numerous interested
students the conclusions of the regular Eco-
nomic Report for the countries of the Western
Balkans, with macroeconomic projections for
the next three years. The focus of the 24th re-
port entitled Towards sustainable development
was the greening of agriculture in the Western
Balkans, while the analysis included economic
trends and forecasts in the Western Balkans re-
gion: Albania, Bosnia and Herzegovina, Kosovo,
Montenegro, North Macedonia and Serbia.

- The concept, regulatory framework and practi-

cal application of transfer pricing rules in Mon-
tenegro were the subject of a lecture by Zeljko
Turudi¢, partner in WTS Tax and Finance at Fac-
ulty of Economics, which was attended by nu-
merous representatives of the business com-
munity in Montenegro.

- As part of celebrating the Week of Sustain-

ability at the Faculty of Economics, at Univer-
sity, a lecture was held on the topic of Report
on Sustainable Business. The lecture was given
by representatives of ESG Knowledge Hub from
Belgrade, Milica Miskovi¢ and Svetlana Damn-
janovié. The lecture was attended by business
representatives as well as master’s degree stu-
dents.
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Traditional
manifestations
on the occasion
of the beginning
of classes

Days of freshmen in the study 2023/24 - from
the Amphitheater to the ascent of the highest
peak on Bjelasica

The days of the freshmen traditionally began with
a Formal reception for more than 300 students
who chose to continue their education at the old-
est faculty in Montenegro. Then, as part of this
manifestation, the freshmen had the opportunity
to participate in a workshop entitled Time man-
agement as a key factor in entrepreneurial success.
The third day was reserved for the presentation
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of student organizations that gather students at
the Faculty of Economics: the Student Union of
the Faculty of Economics, the Student Council of
the Faculty of Economics, the Sports and Recre-
ational Society of Economics and Management
Students - EKOMEN and the youngest among the
organizations - the Society for Management and
Business - EMBA. Students of Basic Applied Stud-
ies (Management) were presented with an educa-
tional game at the fourth event of the Freshers’
Day, which will accompany the teaching material
of the first semester courses called My Economy.
This traditional event ended with the ascent to
Bjelasica called the Ekomen Challenge, in which
more than 90 freshmen and their older students,
as well as professors and associates, participated.

The Right Start - successful beginning of the
summer term in the study year 23/24

The Prime Minister of Montenegro, Milojko Spa-
ji€, M.Sc. gave a guest lecture to the students of
the Faculty of Economics as part of the traditional
event The Right Start, which marks the beginning
of the summer semester. He spoke about the eco-
nomic potential and the European perspective of
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Montenegro. As part of this manifestation, the
platform I will be an entrepreneur was presented
to students of the second and third year of aca-
demic studies, the aim of which is to encourage
an entrepreneurial way of thinking, creativity and
innovation among students of the University of
Montenegro, through various formats. In addi-
tion, all final year students were presented with a
practical teaching program that will enable them
to acquire the practical knowledge and skills
needed for the modern labour market.

Dean’s Hour

The Dean’s Hour is a unique opportunity for stu-
dents to ask questions related to studying, their
rights and obligations, to receive answers “first-
hand” and with their suggestions lead to an in-
crease in the quality of studies in all study pro-
grams. At this year’s Dean’s Hour, the dean, prof.
Mijat Jocovi¢, Ph.D., associate professor and vice
dean Zdenka DragasSevi¢, Ph.D., as well as assistant
professors and vice deans: Jovan Duraskovi¢, Ph.D,
and Tamara Backovi¢, Ph.D. answered questions,
comments and suggestions regarding all segments
of the Faculty of Economics’ functioning.
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Engagement of
students

At the Faculty of Economics, students partici-
pate in various extracurricular activities. In this
way, they develop specific skills, acquire new
knowledge and nurture a sense of belonging to
the institution. We traditionally enroll talented
students and promote the practice of rewarding
the best students. Student organizations are re-
sponsible for the organization of student life at
the Faculty of Economics.

The Student Union of the Faculty of Economics
and the Council have traditionally organized nu-
merous events for years, such as: Student Eco-
nomic Forum, Bank and Business Conference,
Students’ Week.
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In the previous year, one of the most numerous
organizations, the Sports and Recreational So-
ciety of Economics and Management Students
EKOMEN, organized both some of the tradition-
al events and some new ones. They organized
the Ekomen League in basketball, futsal and ta-
ble tennis, participated in the Student League in
basketball, futsal and volleyball, organized the
Ekomen Challenge - a hiking tour on Bjelasica,
VOLI Podgoricku desetku (LOVE the Ten of Pod-
gorica), a traditional voluntary blood donation
campaign, an evening of social games.

The youngest among the organizations - Society
for Management and Business - EMBA started its
work by organizing the Academic Evening which
brought together students, associates and profes-
sors of the Faculty of Economics. Then, at the Facul-
ty, they organized a one-month Business Academy,
as well as numerous other activities in cooperation
with non-governmental organizations that deal
with the promotion of youth activism.
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